











Projected Valuation Results

Valuation Date Actuarial Accrad Ljabilitv ~ Actrariag| Value of Assets UnfundadiDvarfiindad) Actnarial Arcriad | inhiqity Fitndad Ratin

12/31/2046 $337,451,000 $337,452,000 ($1,000) 100.0%
12/31/2047 $351,251,000 $351,252,000 ($1,000) 100.0%
12/31/2048 $365,575,000 $365,576,000 ($1,000) 100.0%

12/31/2049 $380,464,000 $380,465,000 ($1.000) 100.0%



